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" WHEREAS, the undersigned ... .. o€
[T . T

reaiding in - County, South Carolins, whose post offics address
. R -I Re U ) » South Cartolina 9696

[T S o iy odomfhony iy '
hereln called *Borrower," are (is) justly indebted to the United States America, acting through the Farmers Home Adminigira .'
United States Department of Agriculture, hereln called the ‘'Government,’’ a8 evidenced bgy oné tl:r more ceﬂ;ln :::lmi:fory ::‘otle(l:‘)":u
assumption agreement(s), herein celled “note’ (If more than one note is described below the word *‘note’ ss used herein shall be
construed ms referring to each note singly or 8ll notes collectively, as the context may require), said note belng executed by Borrower,
being payable to the order of the Government in installments ae specified therein, authorizing acceleration of the entire indebtedness at
the option of the Government upon any defsult by Borrower, and belng fucther described as lallowe:

. Annual Rate Due Date of Final
Date of Instrument . Principal Amount of Interesat - Installment

6-22-70 $17,000.00 63, 6-22-2003

-

. - ’ : - and

WHEREAS, the note evidences @ loan to Borrower in the principal amount specified therein, made with the purpose nad intention that

the Govemment, at any time, may assign the note end insure the payment thereol pursuont to the Consolidated Farmers Home Admipistration
Act of 1961, or Title V of the Housing Act of 1949; and :

WHEREAS, when payment of the note 1s insured by the Govemnment, it mgy be assigned from time to lime and each holder of the insured
note, in turm, will be the insured lender; and, : . ) .

) WHEREAS, when payment of the note iz {nsured by the Govemment, the Govemment will execute and deliver te the insured lender along
with the note an insurance endorsement insuring the payment of all amounts payable to the Insured lender in connection with the foan; and

WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured Lender set forth in the
tnsurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the ‘‘annual charge’; and

WHEREAS, a condition of the Insurance of payment of the note will be thet the holder will_forego his rights and remedies agalast
Borrower and sny others in connection with the loan evidenced thereby, ag well as any benefit of this instrument, and will accept the
benefits of auch Insurance in lleu thereof, und upon the Government's request will assign the note to the Govemment; and

WHEREAS, It is the purpose and Intent of this instrument that, among other things, at all times when the note is held by the Government,
or in the event the Government should assiga the instrument withou! insuzance of the note, this instrument shall gecure payment of the note;
but when the note {s held by an insured lender, this Instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitute an Indemnity mortgage to secure the Government pgalnst loss under its Insurance endarse-
ment by reason of any defoult by Borrower: ‘

NOW, THEREFORE, In consideration of the loan(s) and (a) at all times when the note is held by the Government, o in the event the
Government should assign this instrumen! without insurance of the payment of the note, to secure prompt payment of the note and eny
renewals and extensicns lhereof and any agreements contained thetein, including any provision for the payment of an insurince of other
charge, (b} at all timea when the note i3 held by an insuted lender, to secute performance of Borrower's sgreement herein 1o indemnily and
save harmless the Govemnment against loss uader Its insurance endorsement by renson of eny default by Barrower, and (c) in any event and
at all times to secure the prompt payment of all advances and expenditures mode by the Government, with intereat, as hereinafter described,
and the pefformsnce of every covenant and agreemont of Borrower contained herein or ig an suphlemenlaré
wgreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSI(EN UNTO TH
GOYERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(ES) oF ..Gieenville ' ,
(type description in Capital Letters):

ALL that certain piece, parcel or lot of land with the buildings and
improvements therceon in Bates Township, Greenville County, Statec of
South Carolina, near Travelers Rest, located on the north side of Toler
Road and the west side of Lowell Street and being known and designated

—as Lot No. 24, as shown on a revised map of Tracts 58, 59, and (60 of 2
subdivision known as lieadowbrook Farms, a plat of which is recorded in
the R.M.C. Office for Greenville County, South Carolina in Plat Book
Vv, Page 51, and having, according to said plat, the following molaes
and bounds, to-wit:
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